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November 13, 2024 
 
The Manager 
BSE Limited 
Corporate Relationship Department 
P. J. Towers, Dalal Street, 
Mumbai – 400 001. 

 
BSE Scrip Code No. 524280 
 

The Manager 
The National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
 
NSE Symbol : KOPRAN 
 

Dear Sir/Madam, 
 
Re: Disclosure pursuant to Regulation 30 read with Schedule III and Regulation 33 of 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR”) 
 
Sub: Outcome of Board Meeting held on November 13, 2024 
 
The Board of Directors of the Company at its Meeting held today inter- alia, as 
recommended by the Audit Committee, have considered and approved the Statement of 
Unaudited Standalone and Consolidated Financial Results of the Company for the 
Quarter & Half year ended on September 30, 2024 along with Limited Review Reports of 
the Statutory Auditor thereon. 

 
 

The Board Meeting commenced at HH:MM 10.30 & concluded at HH:MM 12:40 
 

Regards,  
For Kopran Limited 

 
 
 

Sunil Sodhani 
Company Secretary & Compliance Officer 
Membership No. FCS 3897 
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Independent Auditor's Review Report on Unaudited Standalone Financial 
Results of Kopran Limited Pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To The Board of Directors of 
Kopran Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results ofKopran Limited, ("the Company") for the quarter and half 
year ended September 30, 2024 ("the Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors of the Company, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34 ), 
prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statements 
is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement of unaudited standalone financial results, prepared in accordance 
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with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For KHANDELWAL JAIN & CO. 
Chartered Accountants, 
Firm Registration No.: 105049W 

\l 

B ENDRA KARKHANIS 
PARTNER 
Membership No.: 108336 
UDIN: 24108336BKCJRS3504 

Place: Mumbai 
Date: November 13, 2024. 
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Independent Auditor's Review Report on Unaudited Consolidated Financial 
Results of Kopran Limited Pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
Kopran Limited 

1) We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Kopran Limited ("the Parent" or "the Holding Company") 
and its subsidiaries (the parent and its subsidiaries together referred to as "the 
Group") for the quarter and half year ended September 30, 2024 ("the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2) This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard - 34 "interim Financial Reporting" (Ind AS 34), prescribed under section 
133 of the Companies Act, 2013 as amended read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulation. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do 

~~~not express an audit opinion. 
~ .. 1~l JAM, 
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We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD 1144/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board oflndia under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4) The Statement includes the results of the following entities: 
Subsidiaries: 

• Kopran Research Laboratories Limited 
• Kopran Lifesciences Limited 
• Kopran (H. K) Limited 
• Kopran (UK} Limited (wholly owned subsidiary of Kopran Research 

Laboratories Limited) 

5) Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6) (a). We did not review the interim financial information of2 subsidiaries included 
in the Unaudited Consolidated Financial Results, whose interim financial 
information, before consolidation adjustments, reflect total assets of Rs. 52,417. 72 
lakhs as at September 30, 2024, total income of Rs. 7915.52 lakhs and Rs 
17,391.02, total net profit after tax ofRs.54.06 lakhs and Rs.713.88 lakhs and total 
comprehensive income ofRs.56.24 lakhs and Rs. 718.21 lakhs for the quarter and 
half year ended September 30, 2024 respectively and net cash outflow of Rs. 72.24 
lakhs for the period from April 01, 2024 to September 30, 2024, as considered in 
the Statement. These interim financial information have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of the above matter. 
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(b ). The Unaudited Consolidated Financial Results includes the interim financial 
information of 2 subsidiaries which have not been reviewed by their auditors, 
whose interim financial information before consolidation adjustments, reflect total 
income of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 1.41 lakhs and Rs.1.67 
lakhs and total comprehensive loss of Rs. 1.35 lakhs and Rs. 1.07 lakhs for the 
quarter and half year ended September 30, 2024, respectively and Net cash 
outflow Rs. 5.36 lakhs for the period from April 01 ,2024 to September 30, 2024 
as considered in the Statement. According to the information and explanations 
given to us by the Management, this interim financial information are not material 
to the Group. 
Our conclusion on the Statement is not modified in respect of the above matter. 

ForKHANDELWALJAIN &CO. 
Chartered Accountants, 
Firm Registration No.: 105049W 

~ 
BHUPENDRA KARKHANIS 
PARTNER 
Membership No.: 108336 
UDIN: 24108336BKCJRT8988 

Place: Mumbai 
Date: November 13, 2024. 
' . 



KOPRAN LIMITED 
STATEMENT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

Particulars Consolidated Standalone 

For the Quarter ended For the Half Year ended For the Year For the Quarter ended For the Half Year ended For the Year 
&ft ..... • R.fa.f 

30/09/2024 30/06/2024 30/09/2023 30/09/2024 30/09/2023 31/03/2024 30/09/2024 30/06/2024 30/09/2023 30/09/2024 30/09/2023 31/03/2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
(1) Revenue from Operations 15,156.19 13,943.65 15,259.05 29,099.84 26,959.23 61,459.18 7,352.96 4,960.70 9,863.88 12,313.66 16,449.88 33,745.57 
(2) Other Income 14.94 119.87 12.61 134.81 18.25 744.14 39.71 147.05 510.28 186.76 528.00 1,234.98 
(3) Foreign Exchange Gain (Net) 84.56 142.74 0.41 227.30 233.49 716.95 72.43. 64.94 68.64 137.37 199.14 436.10 
(4) Total Income (1+2+3) 15,255.69 14,206.26 15,272.07 29,461.95 27,210.97 62,920.27 7,465.10 5,172.69 10,442.80 12,637.79 17,177.02 35,416.65 
(5) Expenses 

(a) Cost of materials consumed 10,354.10 9,151.22 10,991.45 19,505.32 17,986.68 39,485.42 4,190.84 3,183.79 7,140.55 7,374.63 11,275.77 21,753.66 
(b) Purchase of stock-in-trade 98.73 48.73 93.39 147.46 120.79 602.93 131.53 122.43 403.92 253.96 1,239.36 1,435.53 
(c) Changes in Inventories of finished goods, stock-in-trade and (687.78) (609.93) (1,664.12) (1,297.71) (656.51) 105.56 25.16 (513.16) (330.48) (488.00) (312.91) (173.60) 

work-in-oroe:ress 
(d) Employee benefits expense 1,453.00 1,334.76 1,302.72 2,787.76 2,561.71 5,228.42 739.04 635.98 613.13 1,375.02 1,249.13 2,560.62 
(e) Finance costs 223.43 218.16 193.95 441.59 376.92 859.26 83.14 69.15 74.47 152.29 169.71 450.10 
(f} Depreciation and amortisation expense 385.49 387.38 276.81 772.87 602.75 1,288.72 123.06 119.71 116.26 242.77 228.67 462.04 
(g) Other expenses 2,464.26 2,202.57 2,252.86 4,666.83 4,032.64 8,595.49 1,297.67 1,003.58 1,166.61 2,301.25 2,046.45 4,476.77 

Total Expenses (5) 14,291.23 12,732.89 13,447.06 27,024.12 25,024.98 56,165.80 6,590.44 4,621.48 9,184.46 11,211.92 15,896.18 30,965.12 
(6) Profit before exceptional items and tax {4-5) 964.46 1,473.37 1,825.01 2,437.83 2,185.99 6,754.47 874.66 551.21 1,258.34 1,425.87 1,280.84 4,451.53 
(7) Exceptional items (Net) - - . . . . - . - . 
(8) Profit before tax (6-7) 964.46 1,473.37 1,825.01 2,437.83 2,185.99 6,754.47 874.66 551.21 1,258.34 1,425.87 1,280.84 4,451.53 
(9) Tax expense 

(a) Current Tax 205.08 367.86 409.24 572.94 471.60 1,585.54 212.55 139.94 192.82 352.49 205.49 1,008.20 
(b) Deferred Tax 20.97 (4.03) 38.82 16.94 60.14 73.31 1.72 (13.32) (0.79) (11.60) (6.30) (20.29) 

(10) Profit for the period/year (8 - 9) 738.41 1,109.54 1,376.95 1,847.95 1,654.25 5,095.62 660.39 424.59 1,066.31 1,084.98 1,081.65 3,463.62 
(11) Other Comprehensive Income -
(i) Items that will not be reclassified to profit and loss -

(a) - Remeasurements of defined benefit plans 5.45 5.45 4.58 10.90 9.17 21.78 2.56 2.55 2.51 5.11 5.02 10.21 
Income tax effect on Remeasurement of defined employee (1.33) (1.39) (1.18) (2.72) (2.35) (5.58) (0.62) (0.65) (0.65) (1.27) (1.29) (2.62) 

benefit clans 
(b) - Net changes In Fair value of investments in equity shares - - - - - - - . - -

carried at fair value throue:h OCI 
Income tax effect on Fair value of investments in equity shares - - - - - - - - - -

carried at fair value throue:h OCI 
ii) a) Items that will be reclassified to profit or loss 

Exchange difference in translating the financial statements of 0.06 0.54 2.82 0.60 3.26 4.41 - - - - -
foreie:n ooeration 
Other Comprehensive Income (11) 4.18 4.60 6.22 8.78 10.08 20.61 1.94 1.90 1.86 3.84 3.73 7.59 
(12) Total Comprehensive Income (lo+ll) 742.59 1,114.14 1,383.17 1,856.73 1,664.33 5,116.23 662.33 426.49 1,068.17 1,088.82 1,085.38 3,471.21 
~ 

~ 

~ ~ 



Profit attributable to 

- Owners of the Company 738.41 1,109.54 1,376.95 1,847.95 1,654.25 5,095.62 - - - - -
- Non - Controlling Interest - - - - - - - - - - - -
Other Comprehensive Income I (loss) attributable to 

- Owners of the Company 4.18 4.60 6.22 8.78 10.08 20.61 - - - - -
- Non - Controlling Interest - - - - - - - - - - - -
Total Comprehensive Income attributable to - -
- Owners of the Company 742.59 1,114.14 1,383.17 1,856.73 1,664.33 5,116.23 - - - - -
- Non - Controlling Interest - - - - - - - - - - -
(13) Paid up Equity Share Capital (Face Value of Rs. 10 each) 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 4,821.06 
(14) Other Equity 44,303.44 36,865.68 
(15) Earnings Per Share (EPS) (Face value Rs. 10/- each) 

(a) Basic 1.53 2.30 2.86 3.83 3.43 10.57 1.37 0.88 2.21 2.25 2.24 7.18 

(b) Diluted 1.53 2.30 2.85 3.82 3.42 10.55 1.37 0.87 2.20 2.24 2.23 7.17 

Notes:-

1) The above Statement of consolidated and standalone unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013, read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. There is no minority interest. 

2) The above Statement of consolidated and standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 13, 2024 and have been reviewed by the 

Statutory Auditors of the Company who have expressed unmodified opinion. 

3) The Company and the subsidiaries together referred to as "Group" are engaged primarily in the Pharmaceuticals business and there are no separate reportable segments as per Ind AS 108 on" Operating Segment Reporting". 

4) ) Other income includes Rs. 42.44 lakhs for the quarter ended June 30, 2024 being the bad debts recovered. 

5) Figures for the previous period have b d or reclassified, wherever necessary to make them comparable with the figures of the current period. ~ 

~\.~l...{41, 
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KOPRAN LIMITED 
CONSOLIDATED AND STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Rs. in Lakhs) 
Consolidated Standalone 

Particulars 
As at Asat As at As at 

30/09/2024 31/03/2024 30/09/2024 31/03/2024 
Unaudited Audited Unaudited Audited 

ASSETS 
1. Non-current assets 

Property, Plant and Equipment 19,064.66 17,904.15 5,824.27 5,113.28 
Capital work-in-progress 8,285.03 7,765.24 - -
Goodwill 0.58 0.58 - -
Other Intangible Assets 302.07 266.52 56.77 88.86 
Intangible assets under development 2,053.20 1,893.48 491.34 470.20 
Financial Assets 

Investments 5.66 5.66 26,244.54 26,126.79 
Others 1,058.83 475.96 368.90 368.90 

Other non-current assets 545.48 610.17 93.38 149.36 
Total Non-current assets 31,315.51 28,921.76 33,079.20 32,317.39 

2. Current assets 
Inventories 16,115.07 13,848.63 5,502.82 4,948.79 
Financial Assets 

Trade receivables 17,937.79 21,232.56 6,501.22 8,780.30 
Cash and cash equivalents 188.41 809.12 21.63 564.74 
Bank Balances other than cash and cash equivalents above 642.08 610.71 192.60 177.56 
loans 129.24 101.28 236.70 90.94 
Others 11.62 95.25 10.58 42.33 

Current tax assets (net) - 43.67 - 43.67 
Other Current Assets 8,406.67 8,661.64 3,904.17 4,121.88 

Total Current Assets 43,430.88 4S,402.86 16,369.72 18,770.21 

Total Assets 74,746.39 74,324.62 49,448.92 51,087.60 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 4,821.06 4,821.06 4,821.06 4,821.06 
Other Equity 44,909.97 44,303.44 36,610.57 36,865.68 

Total Equity 49,731.03 49,124.50 41,431.63 41,686.74 

Liabilities 
1. Non-current liabilities 

Financial liabilities 
Borrowings 1,727.92 1,660.27 377.44 222.56 

Provisions 959.58 900.08 478.00 456.76 
Deferred tax liabilities (net) 806.46 786.78 256.94 267.26 

Total Non-Current Liabilities 3,493.96 3,347.13 1,112.38 946.58 
2. Current Liabilities 

Financial Liabilities 
Borrowings 10,684.37 8,262.58 3,093.81 2,048.62 
Trade payables 

- total outstanding dues of micro enterprises and small enterprises 886.88 849.10 285.99 250.75 
- total outstanding dues of creditors of other than micro enterprises and 4,927.10 
small enterprises 7,404.95 10,459.51 2,133.79 
Other Financial liabilities 1,308.25 1,874.43 789.80 986.72 

Other current liabilities 737.58 244.85 382.60 153.57 
Provisions 144.06 144.06 87.52 87.52 
Current tax liabilities (Net) 355.31 18.46 131.40 -

Total Current Liabilities 21,521.40 21,852.99 6,904.91 8,454.28 

Total Equity and Liabilities 74,746.39 74,324.62 49,448.92 51,087.60 

--
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KOPRAN LIMITED 

CONSOLIDATED AND STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

Consolidated Standalone 

For the Year For the Year For the Year For the Year 
Particulars ended ended ended ended 

30/09/2024 30/09/2023 30/09/2024 30/09/2023 

Unaudited Unaudited Unaudited Unaudited 

Cash flows from operating activities 

Net Profit before tax 2,437.83 2,185.99 1,425.87 1,280.84 

Adjustments for: 

Depreciation and Amortisation Expense 772.87 602.75 242.77 228.67 

Amortisation of premium on operating lease 0.77 0.77 - -

ESOP Expenses 102.37 - 47.00 -

Dividend income (0.09) (0.05) (0.09) (492.85) 

Finance cost 441.59 376.93 152.30 169.72 

Interest income (10.33) (11.57) (1.42) (3.02) 

Unrealised foreign exchange (gain) I loss (net) (91.53) (94.55) (91.53) (94.55) 

Provision I write off for expected credit loss I trade receivables I - (5.47) - (5.47) 

advances (net) 

Liabilities written back (net) (7.89) - (7.89) -
Financial guarantee Income - - (62.38) (32.13) 

Operating profit before working capital changes 3,645.59 3,054.80 1,704.63 1,051.21 

(Increase) I Decrease in inventories (2,266.42) (563.55) (554.03) (879.47) 

Decrease/ (increase) in trade receivables 3,731.62 (2,350.96) 2,366.99 (1,645.08) 

Decrease I (increase) in Loans receivables (558.95) (24.72) (145.76) (26.89) 

Increase in other current I non-current assets 273.80 64.33 228.60 469.75 

Increase I (Decrease) in trade payables (3,362.05) 3,143.74 (2,754.41) 2,369.56 

(Decrease) I Increase in provision for retirement benefits 70.38 77.60 26.35 36.96 

(Decrease) I Increase in other financial liabilities {681.29) (1,017.97) {312.04) (8.09) 

(Decrease) I Increase in other current liabilities 500.62 78.06 236.93 95.54 

Effects of exchange fluctuation reserve 0.59 3.18 -
Cash generated from operations 1,353.89 2,464.51 797.26 1,463.49 

Direct taxes paid (Net of refunds) (192.42) (179.92) (177.42) (179.70) 

Net cash flow from operating activities (A) 1,161.47 2,284.59 619.84 1,283.79 

Cash flows (used in)/ from investing activities 

Purchase of fixed assets, including capital work-in-progress (2,488.70) (2,607.02) (921.67) (613.02) 

Purchase of intangibles including Intangible assets under (159.73) (196.64) (21.14) (48.19) 

development 

Proceeds from sale of fixed assets - - - -

Recovery of loan written off 93.76 -
(Decrease) I increase in Creditors for capital goods 119.35 41.20 119.35 41.20 

Decrease/ (increase) in Capital Advance 45.11 13.45 45.11 13.45 

Proceeds from Non-Current Investments - - - -

Bank Balances Other than Cash and Cash Equivalents above (31.37) {64.86) (15.04) (1.91) 

Decrease I (increase) in other financial assets 31.74 (25.31) 31.75 (25.31) 

Dividend Income 0.09 0.05 0.09 492.85 

Interest Income 10.33 11.57 1.42 3.02 

Net cash flow used in investing activities (B) (2,379.42) (2,827.56) (760.13) (137.91) 

Cash flows (used in)/ from financing activities 

Repayment of long-term borrowings (Net) 67.65 (40.82) 154.89 {3.73) 

Inter corporate deposits (Net) - - - -
Repayment of short-term borrowings (Net) 2,388.68 1,830.17 1,012.09 400.08 

Current Maturities of Long term debts 33.04 0.30 33.04 0.30 

Dividend Paid (1,446.32) (1,446.32) (1,446.32) (1,446.32) 

Proceeds from Issue of Share Capital - - - -

Share issue Expenses - - - -
Interest accrued (4.22) (1.35) (4.22) (1.34) 

Interest paid (441.59) {376.93) (152.30) (169.72) 

Net cash flow used in financing activities (C) 597.24 (34.95) (402.82) (1,220.73) 

Net increase in cash and cash equivalents (A+B+C) (620.71) (577.92) (543.11) (74.85) 

Cash and cash equivalents at the beginning of the period/ year 809.12 739.66 564.74 103.70 

Effect of exchange rate changes on Cash and cash equivalents - - - -

Cash and cash equivalents at the end of the period/ year 188.41 161.74 21.63 28.85 

-
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I~< MU BA\J~ ;:,omam ~ ~\~ 
Date : November 13, 2024 \ ~ \ \ / ~ 

/ Executive Vice Chairman 0 
DIN 00600860 ~ ,_.... 
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